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The Role of the Auditor-General
The Auditor-General’s roles and responsibilities, and therefore of the Tasmanian Audit Office, are set out in 
the Audit Act 2008 (Audit Act).

Our primary responsibility is to conduct financial or ‘attest’ audits of the annual financial reports of State 
entities. State entities are defined in the Interpretation section of the Audit Act.  We also audit those 
elements of the Treasurer’s Annual Financial Report reporting on financial transactions in the Public Account, 
the General Government Sector and the Total State Sector.

Audits of financial reports are designed to add credibility to assertions made by accountable authorities in 
preparing their financial reports, enhancing their value to end users.

Following financial audits, we issue a variety of reports to State entities and we report periodically to the 
Parliament.  

We also conduct performance audits and compliance audits.  Performance audits examine whether a State 
entity is carrying out its activities effectively and doing so economically and efficiently. Audits may cover all 
or part of a State entity’s operations, or consider particular issues across a number of State entities.

Compliance audits are aimed at ensuring compliance by State entities with directives, regulations and 
appropriate internal control procedures. Audits focus on selected systems (including information technology 
systems), account balances or projects.

We can also carry out investigations but only relating to public money or to public property.

Performance and compliance audits are reported separately and at different times of the year, whereas 
outcomes from financial statement audits are included in one of the regular volumes of the Auditor-General’s 
reports to the Parliament normally tabled in May and November each year. 

Where relevant, the Treasurer, a Minister or Ministers, other interested parties and accountable authorities 
are provided with opportunity to comment on any matters reported. Where they choose to do so, their 
responses, or summaries thereof, are detailed within the reports.

The Auditor-General’s Relationship with the Parliament and State Entities

Audit Mandate and Standards Applied

MANDATE

Section 23 of the Audit Act 2008 states that the Auditor-General may at any time carry out an 
examination or investigation for one or more of the following purposes:

"(a)    Examine the accounting and financial management information  
 systems of  the Treasurer, a statement or subsidiary of a State 
 entity to determine their effectiveness in achieving or monitoring 
 program results; 

(b)    Investigating any matter to the account of the Treasurer, a State 
 entity or a subsidiary of a State entity; 

(c)  Investigating any matter relating to public money or other money, 
 or to public property or other property; 

(d)    Examining the compliance of a State entity or a subsidiary of a 
 State entity with written laws or its own internal policies;” 

The conduct of such audits is often referred to as compliance auditing. 

"(e) Examining the efficiency, effectiveness and economy with which a 
 related entity of a State entity performs functions - 
 i) on behalf of the State entity; 
 ii) partnership or jointly with the State entity; or 
 iii) as the delegate or agent of the State entity.”

The conduct of such audits is often referred to as performance auditing.

STANDARDS APPliED

This audit was performed in accordance with Standard on Assurance Engagements ASAE 3500, 
‘Performance Engagements’, which states that:

‘The objective of a performance engagement is to enable the assurance practitioner to 
express a conclusion designed to enhance the degree of confidence of the intended users 
other than the responsible party by reporting on assertions, or information obtained 
directly, concerning the economy, efficiency or effectiveness of an activity against identified 
criteria.’

The audit included such tests and other procedures considered necessary in the circumstances.
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24 July 2012 

 

President  

Legislative Council  

HOBART  

 

Speaker 

House of Assembly 

HOBART 

 

 

 

Dear Madam President 

Dear Mr Speaker 

 

REPORT OF THE AUDITOR-GENERAL 

No. 1 of 2012–13 

Sale of TOTE Tasmania 

 

This report has been prepared in conformity with section 24 of the TOTE Sale Act 
2009 and the work was performed consistent with section 23 of the Audit Act 
2008. The objective of the review was to determine whether the Treasurer has 
achieved a fair and reasonable price for the sale of TOTE.  

 

Yours sincerely 

 

H M Blake 

AUDITOR-GENERAL 
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